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Subject: Audited Financial Results of the Company for the Quarter and Financial Year
ended 315t March, 2025

Dear Sir,

Pursuant to the Regulation 30 and 33 read with Schedule Il to the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company, in its Meeting held today i.e. 20" May, 2025, has, inter-alia,
approved and taken on record, Audited Financial Results of the Company for the Quarter
and Financial Year ended 315 March 2025.

We are enclosing herewith, signed Copies of the Audited Financial Results for the Quarter
and Financial Year ended 31t March, 2025 alongwith Auditors Report thereon and
Declaration of Unmodified Opinion.

In terms of the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, as amended,
we declare that the Statutory Auditors of the Company, have issued the Auditors Report with
unmodified opinion on the Audited Financial Results of the Company for the Quarter and
Financial Year ended 31 March, 2025.

The Board Meeting commenced at 12.15 p.m. and concluded at 4.05 p.m.

Thanking you,
Yours faithfully,
For Kuantum Papers Limited

GURINDER Digitally signed by

GURINDER SINGH

SINGH MAKKAR
Date: 2025.05.20 16:24:40
MAKKAR +05'30"

(Gurinder Singh Makkar)
Company Secretary & Compliance Officer
M. No.: F5124
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Kuanturn Papers Ltd
Regd. Office: Paper Mill, Saila Khurd-144529 Distt. Hoshiarpur (Punjab)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2625

(Rs in Lakhs)
Quarter ended " Year ended
S. No. Particulars 31 March 31 Dec 31 March 31 March 31 March
2025 2024 2024 2025 2024

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 |Revenue from operations

Sale/Income from operations 27,627.40 26,864.61 29,575.98 1,09,976.19 1,20,619.81
Other operating income 107.83 142.97 308.80 727.68 509.85
Total revenue from operations 27,735.23 27,007.58 29,884.78 1,10,703.86 1,21,129.65
2 [Other income 140,35 208.42 306.96 608.51 564.01
3 |{Total Income (1+2) 27,875.58 27,216.00 30,191.74 | 1,11,312.38 1,21,693.66
4 [Expenses
Cost of materials consumed 8,867.43 9.045.15 9.032.56 35,740.83 36.029.48
Purchase of stock-in-trade - - - 0.03 144
Changes in inventory of finished goods and work-in-progress 105.56 562.33 121.01 213.81 (273.33)
Employee benefits expense 1,948.98 1,936.52 2,027.76 8,062.77 7,962.64
Finance costs 1,043.54 1.049.66 801.04 3,930.00 4,284.70
Depreciation and amortization expense 1,466.38 1,381.19 1,226.08 5,399.79 4,824.73
Other expenses:
- Power and fuel expense 3.187.37 3.392.28 3.870.07 13,401.26 15,598.71
- Cost of chemical consumed 5,114.67 4.933.61 4,521.27 19,354.16 18,412.58
- Others 2,523.84 2,099.41 3,950.57 9,671.95 10,091.65
Total expenses 24,257.76 24,400.16 25,550.35 95,774.59 96,932.60
5 |Profit before tax (3-4) 3,617.82 2,815.85 4,641.39 15,537.79 24,761.06
6 |Tax expense
a) Current tax 567.12 322.46 1.180.36 2.562.94 5.461.74
b) Adiustment of tax relating to earlier vears 27.73 - 3230 27.73 3230
¢) Deferred tax 411.32 395.93 39.87 1.429.04 884.45
Tetal Tax expense 1,006.17 718.39 1,252.53 4,019.71 6,378.48
7  |Net profit for the period (5-6) 2,611.65 2,097.46 3,388.86 11,518.08 18,382.58
8 |Other Comprehensive income/(expense)
a) Items that will not be reclassified to profit or loss (18.00) - (94.86) (18.00) (94.86)
b) Income tax relating to items that will not be reclassified to profit or loss 4.53 - 33.15 4.53 33.15
9 |Total Comprehensive Income/(expense) for the period (7+8) 2,598.17 2,097.46 3,327.15 11,504.61 18,320.86

10 |Earnings per share (EPS) face value (of INR 1/- each)
(not annualised)-restated

- Basic (INR) 299 240 3.88 13.20 21.07
- Diluted (TNR) 2.99 240 3.88 13.20 21.07
11 |Total reserves 1,20,398.49 L11,511.79
12 |Paid-up equity share capital (Face value (@ Rs 1 per share) 872.64 872.64 872.64 872.64 872.64

Note :

1 The above Audited Financials Results as reviewed by the Audit Committce have been approved at the meeting of the Board of Directors held on 20th
May 2025. The audit report of the Statutory Auditors is being filed with the BSE Ltd. and NSE Ltd. For more details, visit the investor section of our
website at www.kuantumpapers.com and Financial Results at Corporate section of www.bseindia.com and www.nseindia.com.

2 The Company is engaged in the busi of facturing and sale of Paper, which in the context of Indian Accounting Standard (Ind AS) - 108-

Operating Segment, is the only operating segment of the company.

3 The figures for the last quarter ended 31 March 2025 and the corresponding quarter ended in the previous year, as reported in these annual financial
results, are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of third
quarter of the relevant financial year. Also, the figures upto the end of the third quarter had only been reviewed and not subject to audit.

4 The Board has proposed a dividend of Rs. 3/- per equity share of Rs. 1/- each fully paid up amounting to Rs. 2.617.91 lakhs subject to the approval of
Annual General Meeting.

5  The figures for the corresponding previous periods have been regrouped/reclassified wherever necessary to make them comparable.

Disclosure Note on C lidated I'i ial Stat t
As at March 31,2025, the Company does not have any subsidiaries, associates, or joint ventures. Therefore, the requirement to submit Consolidated
Financial Statements (CKS) is not applicable to the company.

As per our report attached For and on behalf of the Board of Directors pf
For O P Bagla & Co LLP Kuantum Papers Limited P

Chartered Accountants
/ V&W /“

i *  Pavan Khaitan

tul Bagla Jagesh Kuma
Partner Chairm: VC & Mahaging Director
M.No. 91885 DIN- 00086256
Place : Chandigarh Place : Chandigarh Place : Chandigarh
Dated: 20th May 2025 Dated: 20th May 2025 Dated: 20th May 2025




phoh
Regd. Office: Paper Mill, Saila Khurd-144529 Distt. Hoshiarpur (Punjab)
STATEMENT OF ASSETS & LIABILITIES
(Rs in Lakhs)
As at As at
31 March 2025 31 March 2024
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 1,60,130.14 1,46,782.58
(b) Capital work-in-progress 15.522.77 4,147.63
(c) Investment property 723.96 737.27
(d) Other intangible assets 1,007.89 *
(d) Intangible assets under development 105.59 41.83
(f) Financial assets
(1) Other financial assets 492.00 391.09
(g) Income tax assets (net) 156.01 156.01
(h) Other non-current assets 6,011.20 5,857.47
Total non-current assets (A) 1,84,149.57 1,58,113.87
Current assets
(a) Inventories ) 12,619.88 11,277.81
(b) Financial assets
(i) Trade receivables 3,909.18 3,422.45
(i1) Cash and cash equivalents 923.83 7.058.63
(ii1) Other bank baiances 1,219.96 734.42
(iv) Other financial assets 97.57 284.88
(c) Other current assets 8,355.41 7.884.20
Total cunrent assets (B) 27,125.82 30,662.39
Total assets (A+B) 2,11275.39 1,88,776.26
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 872.64 872.64
(b) Other equity 1,20,398.49 1,11,511.79
Total equity (A) 1.21,271.12 1,12,384.43
Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 40.272.63 30,700.23
(i) Other financial liabilities 2,620.45 2.484.06
(b) Deterred tax labilities (net) 13.997.23 12.572.71
(¢) Deferred income 432.75 454.61
Total non-current liabilities (B) 57,323.08 46,211.62
Current liabilities
(a) Financial liabilities
(i) Borrowings 25.091.76 20.549.86
(it) Trade payables
-Total outstanding dues of micro enterprises & small enterprises 934.32 1,952.82
-Total outstanding dues of creditors other than micro enterprises 3,250.85 3,741.12
& small enterprises
(ii1) Other financial liabilities 2.664.81 2.317.56
(b) Other current liabilitics 543.56 769.44
{(¢) Provisions - 9.32
(d) Deterred income 25.04 26.10
{e) Tax liabilities (net) 170.88 813.97
Total current liabilities {C) 32,681.22 30,180.21
Total liabilities (B+() 90,004.27 76,391.83
Total equity and liabilities (A+B+C) 2,11,275.39 1,88,776.26
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Kuantum Fapers Ltd
Regd. Office: Paper Mill, Saila Khurd-144529 Distt. Hoshiarpur (Punjab)
CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH 2025

(Rs in Lakhs)
Year ended Year ended
31 Mar 2025 31 Mar 2024 (Audited)
(Audited)
A Cash flow from operating activitics
Profit before income tax 15,537.79 24.,761.06
Adjustments for:
Depreciation and amortisation expense 5,399.79 4.824.73
Loss/ (profit) on sale of property, plant and equipment 336.17 1,726.59
Finance cost 3.930.00 4,284.70
Interest income (83.67) (102.22)
Foreign exchange gain/loss (unrealized) (7.22) (1.65)
Liabilities no longer required written back (74.39) (0.63)
Rental income (56.22) (56.22)
Others 22.92) (22.78)
(.,'as-h‘f'low from operating activities before changes in following assets and 24,959.33 35,413.59
liabilities
(Increase) inn other non-current assets 20.32 136.33
(Increase)/ decrease in inventories (1.342.07) (2,271.54)
Decrease/ (increase) in frade receivables (488.22) (546.64)
(Increase) in other financial assets 89.55 (148.96)
(Increase)/ decrease in other current assets (471.21) (332.33)
Increase/ (decrease) in provisions (27.32) (246.62)
(Decrease)/ increase in frade payables (1,500.06) 3,110.43
Increase in other financial liabilities (159.41) 326.93
Increase/ (decrease) in other current liabilities (151.49) (69.23)
Cash generated by operating activities 20,929.42 35,371.96
Income tax paid / tax deducted at source (net of refund) (3,233.76) (5,591.90)
Net cash generated from operating activities (A) 17,695.66 29,780.06
B Cash flow from investing activities
Acquisition of property, plant and equipment and intangible assets (31,294.52) (17,559.35)
Proceeds from sale of property, plant and equipment 183 .83 926.12
Rental income and others 56.22 56.22
Decrease/ (increase) in deposit accounts (having original maturity of more than three (479.11) 850.28
months)
Interest received 74.09 115.76
Net cash (used) in investing activities (B) (31,459.56) (15,610.98)
C Cash flows from financing activities
Proceeds from long term borrowings 37,937.36 46,034.14
Repayment of long term borrowings (26,098.62) (46,927.19)
Proceeds of short term borrowings (net) 2,275.55 862.37
Interest paid (3.880.90) (4,625.51)
Dividend paid (2,604.35) (2,608.50)
Net cash generated from/ (used in) financing activities (C ) 7,629.03 (7,264.71)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (6,134.81) 6,904.37
Cash and cash equivalents at the beginning of the year (see below) 7,0658.63 154.26
Cash and cash equivalents at the end of the year (see below) 923.83 7,058.63
Notes:
Cash and cash equivalents include :
Balance with banks in current accounts 913.93 54.93
Fixed deposits with original maturities upto 3 months 4.20 7,000.00
Cash in hand 5.70 3.70
923.83 7,058.63
’




Material accounting policy information 2

Notes to the financial statements 3-43

The accompanying notes form an integral part of the financial statements

1. The cash flow statement has been prepared in accordance with "Indirect Method” as set out on Indian Accounting Standard -7 on "Statement on

Cash Flows ".
2. During the vear, the Company paid in cash Rs.360.36 lakhs (31 March 2024: Rs.170.19 lakhs) towards corporate social responsibility (CSR)

expenditure (inchuded in Corporate social responsibility expenditure - Refer note 31 (b)).

As per our report of even date attached

For O P Bagla & Co LLP
Chartered Accountants For and on behalf of Board of Directors of

FRN No. 000018N/N500091 Kuantam Papers Limited

Pavan{Khaitan

VC & Nanaging Director
DIN - 09026256

Place : Chandigarh Place : Chandigarh
Dated: 20th May 2025 Dated: 20th May 2025

Atul Bagia
Partner
M.No. 91885

Place : Chandigarh
Dated: 20th May 2025
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kuantum Papers Limited

Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of Kuantum Papers Ltd. (“the Company”) for the quarter and year ended March
31, 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

a. is presented in accordance with the requirements of the Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the net profit and other comprehensive income
and other financial information for the quarter and year ended 31 March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Annual Financial Results" section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the™ ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the
annual financial results.

Management's Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the financial
statements.

The Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these annual financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian

— A Limited Liability PartneQg®
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Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the annual financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropnateness of accountlng policies used and the reasonableness
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o Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulations 33
and 52 of the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evider.ce obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Gompany to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the annual financial
results, including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the annual financial results that
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledge user of annual financial results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the annual financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
~“independence, and where applicable; related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2025 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations. Our opinion on the statement is not modified in respect of
this matter.

For O P BAGLA & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N/N500091

PLACE : CHANDIGARH
DATED : MAY 20, 2025

(ATUL BAGLA)
UDIN : Ao 1§IS8ML CN4 € 46,2 M SQR;P 8ES|;

A Limited Liability Partnership with LLP Registration No. AAM-4855"
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The Paper Makers
Date: 20" May, 2025
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street Exchange Plaza
Mumbai 400 001 Plot No. C/1, G Block,
Scrip Code: 532937 Bandra-Kurla Complex, Bandra (East)
Scrip ID: KUANTUM Mumbai 400 051
Trading Symbol: KUANTUM

Dear Sir

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations,
2015

Pursuant to the provisions of Regulation 33{3)(d) of the SEBI {LODR) Regulations, 2015, We
hereby declare that the Statutory Auditors of the Company M/s O P Bagla & Co LLP,
Chartered Accountants (Firm Registration No. 000018N/N500091) have issued unmodified
opinion on Annual Audited Financial Results of the Company, for the Financial Year ended
315 March, 2025, which have been approved by the Board of Directors of the Company at its
Meeting held on 20" May, 2025.

Thanking You,
Yours Faithfully

For Kuantum Papers Limited

) Qoo

Pavan|Khaitan Vikram Kumar Khaitan
Vice Chairman & Managing Director Chief Financial Officer
DIN: 00026256

Kuantum Pa p ers L td @ www.kuantumpapers.com @ kuantumcorp@kuantumpapers.com @ kuantummill@kuantumpapers.com

Corp Office W1A FF Tower A Godrej Eternia Plot 70 Indl Area 1 Chandigarh 160 002
Regd Office & Works Saila Khurd 144_529 Distt Hoshiarpur Punjab CIN - L21012PB1997PLC035243
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