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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO BOARD OF DIRECTORS OF 

KUANTUM PAPERS LTD. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
KUANTUM PAPERS LTD. ("the Company") for the quarter ended 30 September 2024 and half 
year ended 30th September 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34" Interim Financial Reporting" (Ind AS 34), 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 
52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143( 10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion 

Based on our review conducted and procedures performed as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting ·. principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

PLACE : NEW DELHI 
DATED : NOVEMBER 12, 2024 

UDIN: ..Z.4°9/%%SBJ:::..f!>IVHT 3c;2-

For O P BAGLA & CO LLP 
CHARTERED ACCOUNTANTS 

Firm Regn No. 000018NIN500091 

(ATUL BAGLA) 
PARTNER 

M No. 91885 

A Limited Liability Partnership with LLP Registration No. AAM-4855 



Kuanturn Papers ltd 
ll<'Jd, (Hficc: Pa1>er ,\Jill, Saihl Kburd-14~52? nistt. llos~i"'I'"" (Punjub) 

STATE~IENT OF t lNAH l)[TEP FlNAi'iCIAL RESlll.l'S FOR THE Qt lAlffElt ANP IIAU-' VEAR ►:NDE0 30SEPTE~IIJER 2024 
Ill< in I .nkh,1 

Is. ,o. 
O,mrlcr c11ded l lnlf ve.1 r t.-ndtd \ ' t"ltr l\lHfod 

JO Stlll 30 June JO Sr1,1 30 Sent. 30 Srpt, 31 Mao·<h 
l"arlicuh1t·s 

202.l 211?3 202~ 20H 202~ 20!4 
lllnau1li1<•1II llfnuuditcdl (l ln:tutlilnll ilhmu•li1t• I\ , Unaullih.'tll (_\uditc«l) 

I R<"\enut: (rl)ui 01>er:ulnn!i 

Sal~ lncomc fmo1 opera,ions 17.589 81 17,89~ .37 29.748 58 55 ,~8~ . I 8 60.986.92 l ,20.61 4l.Sl 

01h..:r OJ'k!ruting rncomi.: 196.28 180.60 68 55 H6.SS I II . I I 509 8S 

I 01;1 1 rc,·,·nuc from 01•crations 2?,H86.il'J 28,074.9(, 29,Rl7.IJ ~5,961.1)6 ~l,119K,OJ 1,21, 129.65 

2 OlllC'1 mcomc 17397 85.77 IOI 08 159.74 18~ </'J 564 01 

J Toi: I ln,.nnll' fl+2k 28061).11(, 18 16-0.73 29~18.21 ~6.220.80 61,283.02 I 21,693.66 

~ Exp,•,1~t•S 

Co:,.r of materials consuml.'d ?.I lo 15 8.712. IO V161l~ 17.828 25 17,471 58 36.o:.W-lg 

Purchns~ <•f :-.wd,~in-lrade ll OJ 003 IA4 

Chongcs in 111\'1::ntory of ri111shccJ yocxl~ nnd work-in-pt ogress (23.JIJ) H30.77) 55S 68 (454.1)8) (548 60) (173 33) 

Employl!c l1cn1:li1s ~~pcnse 2JH41i3 2, 131.b-4 1.89~.26 4,17726 3,S8 1 81, 7,%2.<,4 

Fm,m~:.,_. t:tl:>ls 9-11.43 ~95.37 U25 'JS 1,836 80 2.35732 4.184. 7() 

l)t:J')1\::cia t1 o n ancl ;unor1i;,,11w11 cx1k!rt~\! UY'i.</5 1,252 27 1.1</~.50 1.s,2 23 2,JMO<J 4,824 73 

U1h,·r l.'Xpl!nSt.:S 

• l'tJ\\'t'.r :111J fud C:\.p..·n~li.'. 3.61'1/i~ 3.101.\lJ 3,831 h1) 6,S211>I X,03(1.66 l>.5'•~.71 

• C'o~t ot' chemical consrnncd Ull~.94 4,700 93 4,75<, 70 9,305 ~7 9,257 q9 18,~ 11 58 

-Oth-,rs 2A48l8 1,600.51 1,QS8 66 5,(148 69 3,990.81 IO.IJ1/l.b5 

Tomi n1u:nst•s H,USl.69 23,1164.~8 l-l,17~A9 47,116.r.7 4(,,!ll 1.71 %,YJ2.(,11 

5 Prufit/(loss} before r,ceplinnul items untl 111 .\ 4,IIIIH.37 5,095. ?Ii ~.7H.71 9,104.12 14,471.31 24.7(11.06 

6 1;:xreptiunal ltrms 

7 f'rolit/(luss) bel'on 1:tx (5·M 4,008.37 5,095.76 5,HJ.71 9,104.tl 14,471.31 2-'.7til ,()6 

8 Tax t'\IH.·nse 

nJ Currl'lll l.i:-. h05 74 1,067 f,J 1.151.39 l.tl7l .16 3.1:29,32 s.~61 . 74 
hi AJ1ustrnc111 of HI~ rdrHIIH! ll> c:mhi:r ,c:~rs . )2 . .11) 
..:: ) Dcf\:rrcd tux ·112.63 209.16 317 12 621 79 563.55 !18-IAS 
Totlll Tm: C:\J1rnsc 1,1118.J? 1,276.78 l,H8.51 2,295.15 3,b92.H7 (,.378.-i\l 

') N,·1 nrofit/lloss) ro,· the nedud '7·8l 2.'J\10,00 J.818.98 ~ 26S.21l 6 HOH.\17 10 778.~ 18.382.57 
10 Other Cunwn.:licnsi\lc i11rome/(1:Aucnsc) 

u) lh:ms that \\Ill 001 be- 1-..:d11s:\1ficd Iv r,rofit ,u loss 1'14,/iol 
h) l"'·nmc: 1:r°' Nl:uinb lo tti.:m~ 1hal will not l~ rccl:'ls~1fi1.!<l 10 prt)fil or loss 3.l I; 

II rutHl Cuuwtcb-1.~usi,c lucomc/(c\1te11M}) fq,r rhe pcrio1I (9+1U) 2,9\10.ll(l J,818.98 4.U,:,.20 6,8118.97 ltJ.778.~ 18,320.86 

12 l.:.mnint;s per ~h.ire I EPSl face value (of INR 11·- ..:uc:h) 

(not am1ui1l1scd)•n.:statC"J 
- l!a:.ic 1INR1 3.H 4.JS 4,89 7 80 1135 11 07 

• l),huc.J IINR I 3 H ~.38 U9 7.Stl 11 )j 2 1 07 

IJ ro1ul f\!S~t,cs te,dudmg r~v:ilu:.111on n:sc:n,•1.:J 711.217 46 

14 lJai<l-up cqui1,, share ~arma l (.hu;'-', ;1hM.'.' iul Rs I f'k!r stuul! 1 872 64 87264 87! .6-l ~72.64 872.(,~ 872.<>~ 

NutL·: 

fhe abol'c Um,udikd Financiuls Resulls .,s r.:vicwcd by the Audi1 Commiuee haw been approved ut tht: meeting of 1hc lluanl ,11' Directors held on 12 
November 2024 and have hc~n subjected lo Limilcd Review by lhc Stat111ory Auditors. The review report of the Stamtory Audilors is bt:ing likd wilh 1hc 
IISE Limited. and Na1lonal Stock Exchange ofl11dia Limited. For more details. visit the investor section of our wehsi tc at www.k11antumpupers.corn aw.I 
Fi11a11ci;1I Results m Corponuc se<.:tion of ll'W\\ .bscindin.crnn and www.nss;indi;1.com. 

2 The Comrany is cnga!,!ctl in lhc business 11J'munufoc1urin!:\ :ind sale or Pu11cr. which in the con1ex1 of Indian Accou111ing Slandnrd ( Ind AS) - 108-
Orcrating Segment. is lhc uni) opcrating segment of1hc cmnrany. 

3 1'11~ lii;urcs for the: corrc:sponding prc:vious periods ha\'c bci:n rewouped/reclnssilied wherever ncct:ssary to mnkc tlwm comparablt:. 

4 Disclosur'C Note ou ('1111solit1,11cd Fin:rncinl Statements: 
i\s al September 30.2024, <he Cnmpan)' does not have any subsidiarics,nssociatcs.or joint ventures. Thcrcfor.:.chc requirement 10 submit Consolidaied 
Fi11,111ci:1I Statements tCFS) is not nrp li.:ablc 10 1he company. 

As l~f uur rcpon at1111:hi:d 

For OP Ba11la & Co LLP ' 
Chartered Accountanls 
FRN No. 0 018NIN500091 

Atul Bag 
Partner 
M No 91885 

Place : Chandigarh 
Dated: November 12,2024 

For a11d on l>ehalf of thu Bo"rJ <if f),reciors of 
Kuantum Papers Limited 

~ ... ,\ ~ 
/4 ~~~-

~sh Kuma~r Khai Pavan Kha an 
Chairman VG & Mana ing Director 
DIN- 0 6 DIN- 00026 56 

Place : Chandigarh 
Dated: November 12,2024 

Place : Chandigarh 
Dated: November 12,2024 



Kuanturn Papers Ltd 
Reg<!. Ortice: PaperMill, Saila Kh11rd0 144529 Dhtt. Hosbiarpur {Punjab) 

:§tatement Qf Assets and Lhtbilitles 

ASSETS 
Non-current assets 
(Ul l'mperty. pl.mil.and cquipmc1i1 
( b) t'uf!ilal work-iti~pmgr~'l;,~ 

(C) lnvcsuncnt prope11y 
Id) Other iiitangible :1sscts 
( e j Ft nandal assc::ts 

{ i) Others H!1,mcial asset:; 
( 'f) lriq1me tax ass.:ts ( ncn 
(g) -Other nun-current .as-sds -
Total 11ou-curr-e:11r as,sd!i IA) 

Current IISSll~ 

l[I) invcn1uril%-
_(h) Finam:it1l ussets 

ti) Trade rco.:civahk~ 
(ti) {':ish and casb cquivaieriL~ 
(iii) Other hank hah111cc_s _ 
('iv I Other 1inai1_dal assct_s 

( c) {)thi;r current asscl:i_ 

Total !:utTent assets {ll) 
Totnl assets (A+H) 

EQlJll'Y AND LIABILITIES 

~:11ulty ' 
!M rquhy share capilal 
tb-) Other c,iuity 
Total e1111ity (A) 

Liabilities 
Non-cnrrtnt liabilities 
(.i\ f-'inam:ial ]iahillti.:s 

( i) H,,rruwings _ _ 
(i,) 01fwr tfoancial liabiliti_~ 

(h) -Prmisions 

{i,;I lk'ldred lax liabilitie.~ (nctJ 
I di Oo:(.:ri•e<l im:nm1: 
Total 11on-c111'rent li;1bilirles (8) 

Current liabilities 
tu) 1-'imindul liabilities-, 

HJ Born,wing,; 
Iii l Trade pay.'.1bles 

-Tota( tmlslanding dud or micril enterpl'iscs & small enterprisi.,-i; 

-T,1tul oqtsta11ding, di1cs of crcditots other 1lu-mn1kro emerpriscs 
& small enterprises -

(ii iJ Other financial liabil1t-ks 
(hl Othcrcun'i.:nt liabilities 
Id Pmvisiunil 
cdl f)efont~d inc,Jme 
tel l l'1x liabilities tn..:tl 
Tot~I «m·t·e1lt liabilitit-s {CI 
Tofal liabilities (8+Cl 
Ti,ral euu.itv and_liabilitiesi,HB+C) 

AsM 
30 Sent 2014 
/llnaudited) 

l.5i523 .20 
7,557J)I 

730.61 
479.78 

497.53 
156.01 

6.65$.7,2 
l 68,599.8,6 

10.794.41 

3.(!34,lt8 
48AO 

825.38 
:?15.87 

8,385.32 
ll,304,:Z!! 

1,91,904.14 

&72.64 
1.l5,70'.U<6 
1,16,575.50 

26J171.99 
6,858.12 

13.194.50' 
441.56 

46,56,6.27 

23,00-U3 

2.013.05 
l,63·5,39 

1,096.62 
358,74 

\/•L03 
26:.10 

534.31 
28,762.37 
75,328.64 

1,9 l ,9-04. l 4 

(Rs iii Lakhs l 
As.at 

ll March 2024 
(Audited) 

1.46.7~2:3.8 
4.1&9.46 

137.27 

391.09 
156.01 

5.857:47 
1,58,113.87 

3.-1;';'.!.45 
W:58:63 

734....12 
21!4.'lill 

7.1184.20 
30;66:Z.39 

t,88,776.26 

872J>.~ 
1.11.511.79 
1,12,384.-IJ 

311,700;2:} 
2A&4:Cl6 

12,572.71 
45-U,l 

46,211.62 

20.5-N.1!6 

l ,_952.82 

J,7-Jl,12 

~ 

2;31756 
769.-14 

932 
2fa. lO 

./<13.9'7 
30,18(},21 

t.88, 776.~.6 



Kuantu.rn Papers ltd 
Re.gd. Office: J¥.ipcr:\lill, Saila Khurd-l-1.l:'i29 Didt. Hoshi11-rpur{P,11oj,1b) 

( :ash Flm1 Statement for period enilcd 30 Sc11t.202-I 

A Cash now .from opera.ting itctlvities 
Pri.ifit before income tax 
Adjustn1ents for: 
Dcpreci<1tion and amorttS;1.tio11 expense 
Loss/ (profit)on sale ofpro1'lerty, plant and eq1iipment 
Chang# in titir .valm: of derivat iw contracts 
Fina11ce cost· 
lntcresl income 
Foreign exclu1r1g¢ g~in/loss (tmrealized) 
Liabilities no !ongtr requi1·ed wrluen t,ack 
Rental income 
Others 
Cash flow frnm Qper11ting activities before chnnges in follo:wing assets :ind 
UabiUtics 
( lncri:ase j in othi:r non-current asseh 
( lnct<!nse)/ decrease in iliventories 
Oc.;re.'lse/ ( i11cri:ilse) in trade rcceivabks 
(Increase) in o_ther financial assets 
( hicrcase)I decreastl in other current assets 
Increase/ {decrease) in provisions 
{Decrease_)/ im;rease in trade payables 
Increase in ·other financial liabilities 

lricrcase/ (decrease> in other cmrent liab-ilities. 
Casb generated by operating· acliviti'es 
li1come tax paid / mx deducted at source (ne1 of refund) 
Net cash g_euer11led from operating activities {A) 

B 01sl1 flow from investing actiVities 
Acquisition ofprop~ity, phmt and equipment 
Proceeds frorn ~ale 1;)f prnpcmy. pla111 and cquipme!ll 
RemaJ. income and others 
Decre;ise/ (increi)se) ii) deix>sit accounts .(havi.ng orig_inalmatnrity of more than three 
months) 

l_nterest re1;eiv;:d 
Net cash (used) in investing activi;tic.s (B) 

C Cash nows from ffoanclng attivi,tics 
Proceeds from longtein.1 borrowi1igs 
Repaymept of long 1.inn hmmwings; 
Proceeds ofshod tcl'ill ho,·rowings (ritil) 
hllcr1Jst paid 
Dividend pai<I 
Net cash generated from/ (used tn) ti.111ufririg adivitics (C) 

Net iill-reasci (i,lecre11~e) in c11sli and c:1sh equivalents{A+Q+C) 

01sh ~md ci1sh i!qi1ivnlents at tlie l)eginning ofthc year (sec below} 
Cash and msh equividents at the end of the year (sec below) 

Notes; 
( 'ash and cash cquh~1tenrs include : 

Balance with hanks in current accounts 
Fixed ctepositnvith originaHm11urlties upfiJ 3 months 
Cash in hand 

Pel'io,d ended 
30S11pt ;024 
(li1iauditetl) 

9,1.04 ,12 

2,552.2:t 
174.23 

1,836.80 
('.!8 .. 79) 

0 • .51 
(0.30) 

(18.11} 
(LW5) 

t3,S87.6S 

6,69 

483.38 
386.98 
('.:SAO} 

(501.12) 
84.7] 

(2.045.43) 

4.095 . .05 
{410.4!)) 

15,659.10 
(1,953.02) 

13,706.-08 

(14,385.86) 
173 .. 68 
.28.U 

(84.53) 

23.33 
(14,2.J5;27) 

23.234.87 
(26,973.46) 

1 .• 564.6] 
(1,698.24) 
(2.59.8.82) 
(6,471.0-4) 

<7;010 . .23) 
7,058.63 

48A0 . 

43.67 

4.73 

(Rs in 1-,.ikll~} 

Period c1•dcd 
30 $e1>t 2023 
(UnaudrtecO 

I..i..4.11.3I 

2,364Jic) 
2.77 

2,157.3'.': 
(545,18) 

J.71 

(28.04,l 
t9.7~J 

19,10.J.45 

I 01.57 
(1.738.74) 

114.05 
!6.26) 

586.88 
74.41 

1;407.j() 
(59,i):$) 

(12J3JI) 
19,37l.71 
(J,594.20) 
15,777.51 

(6,317.26) 
7.22 

2&.04 
(112.27) 

,::?3.829.30 
{25.325.79) 

(2,930.-19). 
{2.451 A9) 

[2,604 .77) 

(Hl2.76) 
IS.t26 
5L50 

4,5.90 

5 .. 60 

51.50 



1l Kuantum 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 532937 
Scrip ID: KUANTUM 

Dear Sir 

The Paper Makers 

12.11.2024 
National Stock Exchange of India 
Limited 
Exchange Plaza 
Plot No. C/1 , G Block, 
Bandra-Kurla Complex, Sandra (East) 
Mumbai 400 051 
Trading Symbol: KUANTUM 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 
2015 

Pursuant to the provisions of Regulation 33{3)(d) of the SEBI {LODR) Regulations, 2015, We 
hereby declare that the Statutory Auditors of the Company M/s O P Bag la & Co LLP, Chartered 
Accountants (Firm Registration No. 000018N/N500091) have issued unmodified opinion on 
Unaudited Financial Results for Quarter and Half Year ended 30th September, 2024, which 
have been approved by the Board of Directors of the Company at its Meeting held today i.e. 
12.11 .2024. 

Thanking You, 
Yours Faithfully 
t=or Kuantum Papers Limited 

G,ll~ 
(Vikram Kumar Khaitan ) 
Chief Financial Officer 

Kuantum Papers ltd G www.kuantumpapers.com O kuantumcorp@kuantumpapers.com O kuantummill@kuantumpapers.com 

Corp Office W1A FF Tower A Godrej Eternia Plot 70 lndl Area 1 Chandigarh 160 002 
Regd Office & Works Salla Khu rd 144 529 Distt Hoshiarpur Punjab CIN - L21012PB1997PLC035243 
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