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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO ROARD OF DIRECTORS OF
KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTD. (‘the Company”) for the quarter ended 30
September 2021 and year to date results for the period from 1 April 2021 to 30
September 2021 ("the Statement”)., being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34" Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial infermation consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForOP BAGLA & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N/N500091

PLACE : NEW DELHI
DATED : OCTOBER 28, 2021

L BAGLA)
PARTNER

UDIN: 2109188 5ARRAF T155¢ M No. 91885
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Fior and an behal! of the Board of Direclors of
Kuantum Papers Limited

Plage : Chandigarh
Dated: Cotober 28, 2024
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Ruantum Fapers Lt

Repd. Office: Paper Mill, Saila Khird-144529 Distt. Hoshiarpar {Punjab)

Statemend of Assets amd Liabilitics

{Itxim Lakhs)

As al As at
30 Sept 2021 31 March 2021
{1 - Aualited | (A Igilrd]
ASSETS
Non-current assels
L) Propeity. plant and cquipment 140,004, 22 142,627 44
(1) Cupital work-in-progress 7T 2015464
() Investment property TN 1T
() Other intangible anscts 7.49 167 56
L) Fimsncial assals
(11 Lesans 449,30 40247
11§71 (hhers Gnancial assets 405014 405,05
(Fh Ingwme lix asacts (e} 57 .50 IR KN
() CHher nom-curient issels | (M), M3 T3 05
Totul non-current assets (A) 145,512,990 146,537.23
{urrent assets
{a) lnventories 3,273.060 5240042
i) Flmancial assels
(i) T e receivables 3826497 330819
(i) Cash o cash eguivalent= 171,00 43.21
fiin} Orilver bank balinces | A B0 1 561
[iv) Lanimns KN 35 47.74
(v CMbser financial assels 145,99 393,47
() Chlier eurren asscly 3H03 A0 4,204, 20
‘Tutal current assets (13) 1%, 778.63 1489590
Total ussets (A1) 16s4,291.62 16l 433,13
EQUITY AND LIABILITIES
Equity
Hin) Lquity shave capital RT204 87264
{3 Oither ecpuity H1.559.32 AL ESS 8BS
Total eqquity (A) 2231, H1.71549
Laabilities
Non-current liahilities
() Flsmeial labalities
(1) Basrronwings S 91K75 ] iy 52
(i b E0her Tooncial labilitics 1,630,101 1.a4%] .54
(B Provisivas 13717 IS 17
{eh Deferned tay Labilities (neth 354,93 81716
(il Pheferred income 474,52 497.51
Tistaid mivn=current labilities (1) 68,515.48 (4.511.94
Current liabilities
fa) Fimangtal liabilities
{11 Horrowings 5,703 03 603101
1) Trnske payahlos
“Total sutstanding dues of micre enterprises and small enlerpises 1007 10,32
<okl sutstanding dues of creditors other than miveo enterprises and small
CIlerpriscs 1,044, 54 446787
{aii) Unher fmmcial liabilities® 3,327.9% 4,248 85
1iby Oalwer enmvend liabilities d39.30 ERER
(e Provisions 472 360
[y Dreforred ineome Ah. 00 ETATT
(e Current tax liabilities (net) 2.63 203
Total current liabilities (€} 13,844,17 15,195,6%
Tartal liabilities (H+0) R2059.65 T, 707,63
Tolal equity amd Habilities (A+B+0) = 164,291.62 161,433,131
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Regd. OMece: Paper Mill, Saila Khurd-14452Y9 Distt. Hushiarpor (Fonjab)

Cash Flow Statement for period caded 30 Sept 2021

(R in Lakhs)

Period ended
30 Sept 2021

Year ended
31 March 2021

B

Cash Mow from sperating activities

PPrasfit belime incoime s 423 [3.182.9%)
Adjustments for:

Deprecintion and amorlisation expense 2.382.75 348290
Loss! {profit) on sie of propenty, plant and equipment 1374 Bi6.11
Chamngee i fair value of derivitive contrscis - -
e oosl 3373402 277405
Ierest ingone (44110 (H8.39
Foreign exchunge gainoss (unrcalized) 3618 (323 Rik
Lishilitics m longer reguired wenten back (K4 (367.30)
Rental income [2R07) {56.06)
{hers 243 (4.0l
Cush Mow reom operating aclivities belore changes in following assets and liabilities S AS50.80 J 5L
(lncrcase) in lug dssels (AT.43) (35.27)
{lnerease) i other non-curment assels LR 587
(e rense)/ decremse in inventories (4,032 63) 3,008 02
Dhecreased finereasg) in trade receivables (S18.78) {1874 70y
tlncrease) in other finoaneiol asscts 20699 13029
{Incrense ) deeremse in other current asscts 4400 RO 20kl By
Tnerease ddecrense) in provisions 1312 728
[ heerease | increase in trode payvables [S08.40) 1700141
Increase in other skl liahilines (R 941
Inereises (deerease) in other current liahilitses 64931 33159
Cash generated by operating activities 16RO HOR3TS
Divcinmiee L puaid b deducted s souree (et of refund) (2R.6H) 1121.02)]
Met cansh generated Trom operating activities (A) 165173 7.962,73

Cush Mow From imvesting activitics
Acquisiion of propeny. phint and coguipment

(1.385.15)

(IH434.27)

Prrocevds Trom sule of property, plant and equipment 100030 I3
Rental income wnd others 28.07 56,00
Precrease’ fimercisg) in deposil gevounis (aving origmal matunty of more than three months) Rl 452.9]
Inerest received 2462 R0
[hecreise in bown issels 2 -
Net ensh [used) in investing activitivs (B) (1,134.56) (17.812.99)
Cash Mows Trom fmancing activities
Froceeds from long ferm horrowings 3585236 16,576,135
Repayment of long term bormowings (31.067.12) (4A%8.21)
Provecds of slust lenn borrowings (net) (410.25) {197,200
Titcrest paad {4.766.37) (181532
Dhivickendd paid {ineluding dividend distribution lax) (il {216.30)
Mot cnsh generated from/ (used in) Bnancing activities (€ ) (391.38) HAS
Met inercasel {decrease) in cash and eash cquivalents (A+B40) 125.79 (116}
Cosh nnd cash equivalents al the beginning of the year [sce behi) 45.21 4637
sl and cash equivalents at the end of ihe yeor (see bebow) 17140 45.21
Nutes:
Cieh e cosh equivalents inelude
Bailanee with banks i current aceounis 167 84 43.77
Cashy in hasd kR 144
1714000 45.21




