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OPBAGLA & COLLP  #rone: 011470115503

E-mail : admin@opbca.gn

Website : WWW.0

AN

B-225, 5" Floor, Okhla Indl. Area,
Phase — 1, New Delhi -110020

INDEPENj)ENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO BOARD OF DIRECTORS OF

KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Resuits of KUANTUM PAPERS LTD. (“the Company”) for the quarter ended 30
September 2020 and year to date results for the period from 1 April 2020 fo 30
September 2020 (“the Statement”)., being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obiligations and Disclosure

- Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard

- 34" Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other

“accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review.

‘We cohduct_éd our"revig_\&'\cxf the Statement in accordance with the Standard on
.Review, :Engagements 1BRE) 2410 “Review of Interim Financial Information
‘Performed by the independent Auditor of the Entity”, issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of
making .inquiries; primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in"scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on.our review conducted and procedures performed as stated above, nothing
has come to our attention that causes usto believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in

~ the aforesaid Indian Accounting Standard and other accounting principles generally
- accepted in India, has not disclosed the information ‘required to be disclosed in terms

- PLACE : NEW DELHI
DATED : NOVEMBER 10,2020

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

 ForOPBAGLA & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. Q00018N/N500091

ATUL BAGLA)
PARTNER

UDIN : 20091885AAAACV3036 M No. 91885
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 36 SEPTEMEBER 2020

(R b Laldi)
Quazter ended < Half veur ended Yeay ended
2, o, Particntars 30 Sept 34 June 30 Sept 30 Septemnb 30 Sepiemd 31 March
2020 2020 2019 2020 W01y 2020
(Lpaudifed) {Unsudited) (Unaudited) | (Unandised) | (Upoudited) (hugled;
1 {Revenue from operstions
Sale/incomme from operations 6,830.78 4,757.28 19.004.78 11,588.06 17.810.00 74.273.50
Onhier operating income 31565 .72 38.36 3637 ) B4.031 200011
Total revenue from operations 686643 4,758,600 19,043,104 §1.624.43 37,904.1¢ 74,473.21
2 {Other income 636.78 63,78 110,84 700.55 338.23 ’77.32
3 (Total Income (142} - 750321 4,821.77 19,153.98 | 1232498 38,742.33 75.350.83
4 jExpenses
Cost of materials consumed 2.398.60 1419.05 T.046.90 3.817.65 13.731.83 26.843.60
Changes in inventory of finished goods and work-in-progress (96633 41509 (367.16% 31846 41, 472.860 (HR3.45)
Enployes benefits expense 132598 1,460.71 153327 2,786.69 253002 6,187.97
Fingnee costs 781.36 758,46 BR2.12 1,539.82 LA28.04 3.043.39
Depreciation and amortization expense 843.87 #4138 780.05 1L.6R5.25 1,530.27 3716
Other expenses: - B
- Power and fuel BEPETNE L6990 RE 112759 3,158.05 1.827.44 6,050, 50 11.983.04
- Cost of chemical vonsumed 860,46 607,31 3.465.16 1,467.76 6,768,17 12.690.96
~ Others 793.13 745,04 1.354.91 1.542.14 2.736,73 50863
Total exponses R606.61 7,378,650 17683.31 13.988.21 34,122.7¢ 68,831.3¢
£ {Profit before tux (3-4) (1,193.41) {2,556.83) 1,500.67 {3,666,24) 4,119.5¢ 651919
& Tax expense
2y Curvent tax - - 160,75 - 74427 1LA06.78
b Deferred tax {335.85) (930.72) (596.71) 1.466.57) {398.72) (1L868.17)
Minimum alternate tax credit entitlement -
Total Tax expense . ;" {835.88) (930.72y {438.96) {1,466.57) 345,55 (66140}
7 {Net profit for the period (8-6) (567.56) (1,626.11) 1.936.64 (2,193.67) 3,774.03 TABER
8 Other Comprehensive income/(expense) .
{i) a) Tems that will nof be melassified to profit or k\ss (4,98} (4991 {4.98) {597 {995 £15.93)
B Income tax refutifiy to items dm! M.ﬁ not be icdamtwd m 1.74 174 114 348 148 S.496
(14} &) Htoms that will be reclassifi x‘.'ﬂ 10 pmm of Euss - - . " -
by Incore tax relating to items timtlv:ﬁ bé reclassifiett o profit - - -
for loss
L4 Eoml Laﬁmmhenﬂve lnmme for the period (7+8) {870.80) {1,629.35) 1,933.40 (2,200.1%) 3,767,587 7.467.61
10 iEarnings per %ham (ERS). tm,e vahie (ufi}ym 1/- each)
(not annualised)-restated (refer ume 43
- Basie (INR) {0.65) (1.86) b | 2.50) 823
- Dituted (INR) {0.65) (1.86) 22 {251y #.23
$1 jTotal reserves {exchuling maiuntmn reserve) 38.586.88 41008, 1
12 Poid-up equity shace capital (Facw vatue 42 Rs 1 per share) §72.64 872,64 472,64 872.64 72,64 872 64
See accompanying notes 1¢ the unandited financial results

" As per our report attached

ForOPBagla & CollP. - i
Chartered Accountants ]

FRN No. 000018N/N5C0091

(o
M.No. 81885

Place : New Delhi

Dated ‘November 10,2020

For and on behalf of the Board of Directors of
Kuantum Papers Limited

Chalrman

DIN- 06026264

Place : Chmdigam

e

Jaénﬁ Kumar Kh

Damd :November 10 L2020
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1 The above Unaudited Financials Results as reviswed by the Audit Comuuittes have been approved at the meeting of the Board of Directors held on 10th November, 2020 and have
een subjected 1o Limited Review by the Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE Lud, and National Stoek Exchange of India
Limited. For more details, visit the investor section of our website at www. kuantumpapers.com and Financial Results at Corporate seetion of www.bseindiz.com and

www nseindia.com.

The outbreak of Coronavirus {Covid-19) globally and in India kas impacted business and economic activities in general, The Company's sale during the period ended September 2020
was impacted significantly by the nationwide lockdown and consequently capacity utilization of the plant was lower and pradually moving rowards normal capacity. The waudited
financial results for the quarter ended 30th September, 2020 are therefore are not comparable with the corresponding previous quarter. As regards the recoverability of assets, the
Company expects to fully recover the carrying amounts of the assets. The Company is closely monitoring any material changes to future economic condition.

b

‘The Company is engaged in the Businsss of manufacturing sud sale of Paper, which in the contest of Indian Accounting Standard (Ind AS) - 108- Operating Segment, is the only
operating segment of the company.

bk

The equity shares of the company. during the curent quarter, have been sub-divided from existing face value of Rs. 10/- per equity share to face value of Re, I/ per equity share
based on approval by the shareholders in its Extraorditiary General Meeting beld on 10th June,2020. Accordingly, basic and diluted eartings per equity shares bave been computed for
all the periods presented in the aboove results on the basis of new number of equity shares,

&

Based on the ratio of sub-division of shares, the share capital of the company pre and post sub-division is as follows:

Particulars Number of Equity Shares ifa:';;;)kw Amount
sub-division share canital struc . . {Autherised Share Capital 2,50.00.000 i0 2,500 00
i .o — Tssued, subscribed and paid up share §7,26,363 0 §72.64
s : Authorised Share Capital 25.00.00,000 1 2.500.00

st 8 . structur LREROIBCE Sare Lapial b =
Post sub-division share capital structure Tosued, subscribe 3 e paid wp share 57363 650 T T

'

The Company had provided & dividend of Re. 1/- per share in respect of non-cummulative redeemable preference shares in March,2020. However, in the anmul general meeting dated
7th August 2020, the dividend as aforesaid, amounting to Rs. 300 lakhs was withheld in order to conserve the resources. Accordingly, the provision for Re. 300 lakhs has been
reversed in the current quarter ended 30 September 2020,

& The Company has certain amount due from a customer against which lega! proceedings for recovery of the amount were inftisted. The Company has obtained o status quo from
Honourable High Court, New Dethi vide its order dated 18 Septentber 2015, on the customer's other group holdings through which they own a hotel, the unencumbered value of
which has been assessed by the management as sufficient to recover the outstanding amount. Additionally, Honourable High Court, New Drelhi vide its order dated 13 Docember
2018, directed the prospective buyer of hotel to pay Rs. 193,50 lakhs to the company towards ding dues from customer. As the amount remained unpaid, the company filed an
application on 7 August 2019 in Honourable High Court for execution of the decree of the order dated 13 December 2018, On 15 January 2020, Honourable High Court, New Deilii
has given six weeks time to the prospective buyer towards repayment of dues to the company. Trade Receivables i relation to this due as at 30 September 2020 is Rs. 97.65 facs (30
June 2020 : Rs.140.37 lacs, 31 March 2020: Rs, 150.37 lacs 30 September 2019 : Rs. 292,60 lacs). i

As per our report attached - ) ‘ ' : For and on behalf of the Board of Directors of
For O P Bagla & Co LLP : . Kuantum Papers Limited
Chartered Accountants : : ' :

Q91 ..

Place : New Dethi
Dated :November 10,2020

Jagesh Kumar Khaltan =
Chairman

DiN- 00021

Place : Chandigarh
Dated :November 10,2020
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Regd. Office: Paper Mill, Saila Khurd-144529 Distt. Hoshiarpur (Punjab)

Stutement of Assets and Linbilities
{Hs in Lakhs)

! As at As a8t
30 Sept 2020 31 March 2020
e {(Un-Aundited) {Aundited)
ASSETS !
Non-current assets
{a} Property, plant and equipment 1,01,167.45 1.02,012.76
{b) Capital work-in-progress ’ ‘ 37.925.72 30,958.68
(c) Invesiment property X 783,84 790.49
{d) Other intangible assets 358.86 550,16
{e) Intangible assets under developient - -
() Financial assets
(i) Loans 402.58 , 397.00
(i) Others financial assets 403,11 320,08
{g} Income tax assets {nel) . . 11.28 L6l
{h} Other non-current assels & 1,846.94 1,782.52
Total non-current assets (A) 1.42,899.78 ) 1.37,813.27
Current assets _
{a) Inventories RI51.18 923845
(b} Financial assets _ “
{1} Trade recetvables 225942 143348
(ii) Cash and cash equivalents 574.58 46.37
(i) Other bank balances 102641 1,902.75
{iv) Loany , 7481 47.95
(v) Other financial assets ' 386,92 721,24
(e} Other current assets ‘ ) 321543 4,539,414
Total current assets (B) . ' . 15,888,711 17,529.38
[Total assets (ATB) R 1,58,788.47 1,54,942.65
EQUITY AND LIABILITIES
Equity : : § 5
(a) Equity share Gapital R : sl §72.64 72.64
(b) Other equity . . . i <2 o T 79,881.21 $2,309 53
Total equity (A} CoRY i #0,753.85 83,172.17
Linbilities ‘
Nomn-current linbilities
(a) Financial labilities i
(i) Borrowings ) T4 54,517.39 46,831.92
(iiy Other financial liabilities 1,629.83 1.627.006
{by Provisions [32.73 473§
{¢) Detierred tax labilities (net) 1,253.66 272371
(d) Deferred income . 520.51 54381
Total nen-carrent Habilities (B) - 58,054.15 51.840.93
Current linbilities
(a) Financial liabilities N
(i) Borrowings : 1 6.820.03 6,19991
{u) Trade payables : .
-Total ontstanding dues of micro enterprises and small enferprises —~ .~ - 3852 (.03
~Total outstanding dues of creditors other than micro emwprxses and smaﬂ )
enterprises A iy x 2,98229 2,786.46
(i) Other financial liabilities* : " 9,763.15 10.378.32
(b} Other current liabilities ) N ) ' 258.05 38R.29
(¢) Provisions NI ‘ : 56061 34.18
{d} Deferred income * ® 8 46.00 | B ‘ 46,00
(¢) Current tax liabilities {(net) - ' 1638 - 95 38
‘Total current Habilities (C) o S s 1898847 19,979.24
Total liabitities (B+C) ' 78,034.61 71,770.49
Total equiwd liabmties (A+B+C) : - L 1,48,768.47 | 1,84,943.63

*Including capital creditors of Rs 3,541.66 (31 March 2020: Rs 4,936.82)
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Regd. Office: Paper Mill, Sails Kbard-144529 Distt, Hoshinrpur (Punjub)
Cash Flow Statement for proiod ended 30 Sepi 2028

{Bs in Lakhs}

Period ended Yeay.ended

30 Sept 2020 31 March 2020

A Cash flow from operating activities
Profit before income tax {3.660.24) T 651909
Adiustments for:

Deprectation and amortisation expense P68 28 317048
Loss/ {profit) on sale of propesty, plant and equipment - 1448

- - {49889

Change in fair valoe of derivative contracts
Finance cost
Interest income

("‘H §3)

Foreign exchange gainfoss (unrealized)
Lisbilities no longer required written back {300.00)
Rental income €28.02)
Others {21.90) (23 ww
Cash flew from operating activities before chunges in following dssets and labilities -1,0358.70 1269387
{Incrense) in loan assets ¢ (32.4%) {B2.58)
{increase) in other non-current assets {5.258), {3039
{Increase) decrease in inventories 887.30 2.881.07)
Decrease/ {increase) in trade receivables (B25.94) 191468
{Incrense) in other financial assets 337,25 (3.35)
lncrense) decrease i vther curent assets - 132392 2,540.54)
Increase/ {decreass) in provisions 39,92 324
{Decrease)’ incrense in trade payables 237.24 £394.55)
Increase in other financial labilities 795,75 3
Increases (decrsase) in other current liabilitiey 168.66
Cash generated by operating activities . 1,886.51 £.61035
Income tax paid / tax deducted at source (net of refund) {RY 64y i1,127.06)
Net cash penerated from operating sctivities (A) . 1,790.87 TA83.27
8 Cash flow from investing activities * Y
Acyuisition of property, plant and equipment | 7 (9,063.36) (2770577
Proceeds from sale of property, plant and equipment - 3308
Receipt of govermnent grants . vy - - -
Hental income and others  ~ i i : 28.02 S6.09
hecrease/ {incresse} in deposie &ci:o%n!s { hzmng imggnil matarity “of more than three menths) 293,10 344,46
{aterest received R ¢ fe e e 34.04 mn
Decrease in loan assets 0, ; ) R -
Net cash (used) in investing activities @ ‘\ - & {8,008.20)
€ Cash flows from financing activities g 2

Procesds from long term bomowings  * ) 9,408.50
Repsvinent of long term borrewings . ; (1,383.90)
Prsceeds of short teym bomrowings (net} 664.41

E (1,723.54)

Iterest paid

Dividend paid (inclading dividend distribution tax) o (218.33) 52267
Net cowh generated fromy/ (used in) financing activities (C) 6,745,584 13,810.97
Net inerease/ {decresse) in cash and cash equivalents (A+B+() 528.28 {3,838.81)
Cash and cash eguivalents st the beginaing of the yenr (see below) 46.37 3,901 88
Cash and cash equivalents at the end of the year (see below) A74.58 46,37
SR ARGRREAAL
Notes: '
1. Cash and cash equivalents inchude o - i
Balapee with banks in curreat acoounts p 7195 31.34
Fined deposits with original rmummes upte 3 months 500,00 -
Cush in hand I e e 2.63 1503
o c 574.58 - 46,37
AR




