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4. Based on our review conducted as above. norhing has come lo our attention ihar causes us to believe that the 
accompanying Statement. prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is robe disclosed. or that it contains any material misstatement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review <if Interim Financial lnformation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform 1he review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly. we do not express an audit opinion. 

2. This Statement. which is the responsibility of the Company's management and approved by the Board 
of Directors. has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 .. Interim Financial Reporting .. ( .. Ind AS 34.'}. prescribed under Section 

133 of the Companies Act, 2013. and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the 
Statement based on our review. 

I. We have reviewed the accompanying Statement of unaudited financial results ofKuantum Papers Limited 
(vthe Company") for the quarter ended 3 I December 20 19 and year to date results for the period from 
I April 2019 to 31 December 2019 ("the Statement"). 

To 
Board of Directors of Kuan tum Papers limited 

Limited review report on unaudited quartcrty financial results and year-to-date results under 
Regulation 33 oft he listing Regulauons for Kuan tum Papers limited 
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As per our report llltached 

6 The Company has ceno.in amount d!>e from a customct against whfoh k:gal prooeedini$ ror recovery or the a1no1.11u were initf.iutd. The Company had obtained• staius quo 
from Honourable High Coun, Ntw Delhi vide i1s order dated I a Septembtt 201 s, on the (us.omtt•s other group ho&dings through which dlC)' own a hotel. the unencumbered 
vall)C of which ha.5 been n.uasstd by the managemenl as sufficienc to recover the. outNnd1ng amount. AdditH>n:llly, Honourable Hi~h Coon. New Delhi vlde its order dated 13 
December 2018, directed the Prospective buyer ufbotcl to pay Rs.19S.SO 10 the Comimy towards out$1ooding di.tCs from custcmee. As 1he amount temainecl unpoid, the 
CompW1y filtd on ipplicntton on 1 August 2019 in Honourable High Court for execution of the decree of the ordet di1ed 13 December 201&. On 15 J:mu:uy 2020, Honourable 
l"lit;h Coun, New Odhi hM i;ivcn six weeks time to the pmspcct.ive bll)'Cr towards n:J)QYRIC:nt of di.It$ 10 lh¢ Company. In addition., the Contp311)' on 10 December 2019 ti.is 
entered in10 a MemorWum or Undefsta11ding wich the custorncr ror payment of Rs. IS0.00 toward$ full and lillid seulement of 101a1 temaining outstanding 1ogct.her with 
inte~ for which the. customer has paid Rs 122.21till31 Dooember1019. Trade tecelvables in relation 10 chis dt>e as at JI December 2019 1.S Rs. 170.31 (ll Mat(h 2()19: Rs, 
292,60,31 D<c<mhcr2011; R$, 292.60). 

l The abo\'e Unaudited f maflC.ial Rts41hS ts rev.e\\-ed by 1he Audi1 Commiuee ha\<e been 11ppowd ld lhc: n.ce1in;u or lht Board ()r Oir«tors held on 12 February 2020 end have 
been sub,ectod 10 Limited Review by the S11tutory A1.1ditors. TM review rtp0t1 oft hf' Statucory Auditors is beirtg lilod wilh the 6SB Ltd •nd Nlldonal S1ock Exchange or liwlifl 
Limited For m(l(t details. vi~r the ln,'CStor seeuon or our website a1 www kuan1umOODCrs rom IMld filliilllci'9l Result$ at C.orpoiate section of v.ww Me1ndjacom and 
www.nseindia.wm. 

l The Company is erigagod in lhc busir1it$$ of manufuct~ing and sate of p.lper, which in the context or Indian Accounting Standard (LIM! AS) I08-0pc11tlini Se:g1ncnt$. i$ 
considered M lhe ooly opetating segmen1 or O~ Company. 

4 Effec1ive 1 April 2019, the Company 1\11.,. udoptcd Ind AS 116 "Leasies" uslng 1hc modH1cd rctrospcccive flW'Olleh, Aoo0fdi•~&ly, 1he compwaciYC.'S bave not beeit reuospeclivtft 
4djuS1td. The t1dopti0f\ or Ind AS I 16 dMI not ha\•e any malcrial impc.ct on the un1Ml(ti1ed fitH1~i11I ~uhs. 

.S See1ion 11.S BAA or tilt. lnoome iax Act 1961, iri1roduced by Taxation Laws (Amendment) Ordinance, 2019 gl\•es a one-time hre .. ·erslble <>ption to Domestic Companies for 
payment of corporate tax aa reduced rates. During 1}le quarter ended 30 S(pcember 2019, 1n view of the MAT Credits, the Company dettnnined that ii will continue. tn 
rec<>Rnizt.tax eitpe1,sea1 the e.xi.saing inconle tax rare es fll)t)licableto the Company. A~in¥)y.1he Compony hM: evaluated the ou!Manding dcfencd lax liability (net) as at 31 
March 2019, Md boscd on current estimates. rtmeMuted 1he dtrtrred tax asteu.lliabilitics likely to be rewrscd al the dme the Company would OS)C for new 1ax regime which 
has r~Jtcd in write be.cl.: of defcrrtd la'( lla.bility amounting to Rs. &S4 and R,$, 1,738 in lhc quarter and mee moolhs period ended 31 December 2019 re$pecli'vely using the 
revised annual emc11ve Income i.a.~ rate. 

S.No Da<ription or Stcwrllk't Symbol '*rit'I No.ofatturilits l\tarti:tt tot Oi1tiac1il·r; n11mbcrs Lock-tn dtlillS 

I Equ11y sha.resofR.s 10.exh KVANTUM EQ 3,726,l6J I I 10 8,726.J6J NA 
rutty pciid up 

The oq1.1il}' sh111es of the O>m1)tlny hove been listed and admiuod 10 deall~ on lhe Nt1.1ionnl Stock Exchange w.e.r. 23 Octobl.'f 2019 flS pet chede1ails siwn below: 

Notts: 


