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Limited review report on unaudited quarterly financial results and year-to-date results under
Regulation 33 of the Listing Regulations for Kuantum Papers Limited

To
Board of Directors of Kuantum Papers Limited

We have reviewed the accompanying Statement of unaudited financial results of Kuantum Papers Limited
(“the Company™) for the quarter ended 31 December 2019 and vear to date results for the period from
1 April 2019 to 31 December 2019 (“the Statement™),

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “lnterim Financial Reporting” (*Ind AS 347), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity " issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and  other
recognised accounting practices and policies has not disclosed the information required to be  disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed. or that it contains any material misstatement.
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Regd. Office: Paper Mill, Sailn Khurd- 14451% Distt. Hoshiarpur {Punjab)
STATEMENT OF UNAUDMTED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDEDR 31 DECEMBER 1019

{Bain Lakha )
Quarter ended Nine Months ended Year ended
2 Na. Particulars 31 December | 30 Septemb 31 Dy b 31 December 31 March
FITE] 1019 FITE] 1018 k]
{Unaulived) {Unandited) (Umamdited} | (Unsudited) [ {Audited) |
1 |Revesss frem operailens
saleincome from pperations 18,674 24 1900478 22,372.80 56, 484.33 5764421 T4,110.04
Cher operatng mcome 59.39 1836 14698 16340 159597 211
Todsl revenue from operations 18,743.63 19,043, 14 11.519.78 S5,647.73 7,840, 18 T9346.16
T |Owhier meome 153.38 110,84 19014 491 61 S03.73 RA4.79
3 |Total 1 1+2 18,897, 01 19, 153,98 12,708,921 £7,139.54 58,743,910 [ RE]
4 |Expemses
|Cost of mabersals conmumed 504, 15 T, (e, S 7.591.28 G761 19,716.30 26,844.53
| Changes in inventory of finashed grods and work-in-progress 208 57 (567, 16) 263,48 {1,07429) {63846 {185.96)
|Emplovee benefits expense 156494 1,581 1,314.42 4,404 96 3,890 47 5.300.24
Finance costs TOR.98 BR112 T8 233702 1.975.70 183797
Deprecialon and amonizabion expense 2213 TEOLOS 66516 233241 1,770.38 151253
(Otiver expenses;
- Powser s fueld pupense 1053 36 3,158.08 346344 9,143 86 554037 12,828 41
- Cant of chemical consamed 3,182.57 346517 350818 95074 265820 12,5964 18
= (it 1. 24905 1. 354.91 1,343.11 158578 BT 397011
Total expenses 17.H23.87 17.653.31 19,531.65 51,544,561 50,791.7% &9,142.01
5 |Profit before tax (3-4) L7814 1, 50867 H1T8ET 5,192.73 198116 11,088.94
& |Tax expense {1,015 B0y [435.57) 060 43 [573.26) 2.430.20 3,205 06
7 | Mot profit fer the perlod (5-6) 109194 1,936.64 220884 5,865,599 £521.96 7,793,858
8 |[iber Comprehengive incnm e pemies)
(i) &) iems that will not be reclassified to profit or boss (4.97) (4.98) (599 {14.93) (17.97) (17.279
) Inconse tax relating to isems that will not be reclassified o prafit o boss 1.7 1.74 1.2% 521 187 6.04
Hi1h a) Ibems ghat will be reclassified to profit or boss . - -
b Imcomne ta relming fo items that will be reclassified vo profit or loss . - . -
5  [Total Comprehemsive Income for the period (T+8) 1,888.70 1.533.40 104,14 LELT% 5.507.86 T 18163
10 |Earnings per share -Basic and diluted (af Bs 10 each) (not snnaalized) 2397 219 253 6722 6328 2231
11 [Total reserves (excluding revaluation resemve) 34,491 60
12 |Paid-up equity share capital (Face valee & Bs 10 per shane) B2 o4 B2 ETI 64 AT2 64 BY2.64 7264
See ac ying notes ba the duted finarscial results




Notes:

1

It

The equity shares of the Company have been listed and admitied to dealings on the Mational Stock Exchange w.e f. 23 October 2019 as per the details given below:

SN0 Description of Secarities Symbol Series | No. of securities Market lot | Distinctive numbers|  Lock-in details

| Equity shares of Bs. 10, each | KUANTLUM EQ 8,726,303 | I to 8,726,363 HA
fully paid up

The above Unaudited Financial Results as reviewed by the Audit Committee have been approved at the mesting of the Board of Directors held on 12 February 2020 and have
been subjected to Limited Review by the Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE Lid and Mational Stock Exchange of India
Limited. For more details, visit the Investor section of our website at www kuaniumpapers.com and Financial Results a1 Corporate section of www bseindia.com and
wiww. rsendia.com.

The Company s engaged in the business of manufacturing and sale of paper, which in the context of Indian Accounting Standard {Ind AS) 108-Operating Segments, 15
considered as the only eperating segment of the Company.

Effective 1 April 2019, the Company has adopted Ind A5 116 "Leases” using the modified retrospective approach, Accordingly, the comparatives have not been retrospectively
adjusted. The adoption of Ind AS 116 did not have any material impact on the unasudited financial results

Section 115 BAA of the Income Tax Act 1961, intreduced by Taxation Laws (Amendment) Ordinance, 2019 gives a one-time irreversible option 1o Domestic Companies for
payment of corporate tax af reduced rates. During the quarier ended 30 September 2019, in view of the MAT Credits, the Company determined that it will continue 1o
recopnize tax expense at the existing income tax rate as applicable to the Company. Accordingly, the Company has evaluated the outstanding defierred tax linbility {net) as at 31
March 201%, and based on current estimates, remensured the deferred tax asseta/liabilities likely to be reversed at the time the Company would opt for new tax regime which
has resulicd in write back of defierred tax liability amounting to Rs, 854 and Rs. 1,738 in the quarter and nine months period ended 31 December 2019 respectively using the
revised annual elfective income ax re.

The Company has certain amount due from a customer against which legal proceedings for recovery of the amount were initiated. The Company had obiained a stalus que
from Honourable High Court, Mew Delhi vide its order dated 18 September 2015, on the customer’s other group holdings through which they own a hotel, the unencumbered
value of which has been nssessed by the management as sufficient to recover the outstanding amount. Additionally, Honourable High Court, New Delii vide its order dated 13
December 2018, directed the Prospective buyer of hotel to pay Rs.195.50 1o the Company towards outstanding dues from customer. As the amount remained unpaid, the
Company filed an application on 7 August 2009 in Honourable High Count for execution of the decree of the order dated 13 Decenber 2018 On 15 January 2020, Honourable
High Court, New Delhi has given six weeks time to the prospective buyer towards repayment of dues 1o the Company, In addition, the Company on 10 December 2015 has
entered into a Memorandum of Understanding with the customer for payment of Ks. 150,00 towards full and final settlement of total remaining outstanding together with
interest for which the customer has paid Rs 122.23 1111 31 December 2019, Trade receivables in relation to this due as st 31 December 2019 is Rs. 170,37 (31 March 2019: Rs.
292 60, 31 December 2018: Rs. 292 60).

As per our report attached
For BS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Acconnians Kuzntum Fapers Limited
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