G‘i Kuantum

7ne Paper Makers
03.08.2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No. C/1, G Block,
Mumbai 400 001 Bandra-Kurla Complex, Bandra (East)
Scrip Code: 532937 Mumbai 400 051
Scrip ID: KUANTUM Trading Symbol: KUANTUM

Reg: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015- Outcome of Meeting of Board of Directors

Dear Sir,

This is to inform that the Board of Directors of the Company, in its Meeting held today i.e. 03 August,
2024, has inter-alia, transacted the following business:

1. The Board has approved the Unaudited Financial Results for Quarter ended 30 June, 2024.
Copy of the Financial Results alongwith Auditors Limited Review Report thereon is attached
herewith at Annexure-1.

2. The Board has approved Cost Audit Report for the Financial Year ended 31st March, 2024.

3. Mr. Drishinder Singh Sandhawalia, Non executive Director of the Company has tendered his
resignation from Board of Directors due to personal reasons. The Board has approved his
resignation w.e.f. 03 August, 2024. The Board duly placed on record, the appreciation for the
valuable contribution during his association with the Company. Copy of the resignation letter
and the details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI master circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120
July 11, 2023 are given at Annexure-2.

4. The Board has duly re-constituted the Committees as per details given in Annexure-3, with
immediate effect.
The Meeting commenced at 12:00 Noon and concluded at 3.10 p.m.
Thanking you,

Yours faithfully,
For Kuantum Papers Limited

Gurinder Digitally signed by

Gurinder Singh
S|ng h Makkar

Date: 2024.08.03
Makkar 15:12:13 +05'30'

Gurinder Singh Makkar
Company Secretary and Compliance Officer
M.No.: F5124

www.kuantumpapers.com @ kuantumcorp@kuantumpapers.com @ kuantummill@kuantumpapers.com

Kuantum FPapers Ltd

Corp Office W1A FF Tower A Godrej Eternia Plot 70 Indl Area 1 Chandigarh 160 002 Ph-0172 5172737
Regd Office & Works Saila Khurd 144 529 Distt Hoshiarpur Punjab CIN - L21012PB1997PLC035243



ANNEXURE-1

( ) ; B-225, 5th Floor, Okhla Indl. Area
O\’\\(. O P BAGLA & CO LLP Phase-uorg;w Qelzin-ﬁeozo
.

CHARTERED ACCOUNTANTS Ph.: 011-47011850, 51, 52, 53
LS il E-Mail : admin@opbco.in
Website : www.opbco.in

\

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO BOARD OF DIRECTORS OF
KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTD. (“the Company”) for the quarter ended 30 June
2024 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34" Interim Financial Reporting” (Ind AS 34), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes usto believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For O P BAGLA & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N/N500091

PLACE : NEW DELHI
DATED : AUGUST 03, 2024

(ATUL BAGLA)
PARTNER

UDIN : 2409/ S BRENLC 5050 M No. 91885
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Regd. Office: Paper Mill, Saila Khurd-144529 Distt. Hoshiarpur (Punjab)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

(Rs in Lakhs)
Quarter ended Year ended
S. No. aticuting 30 June 31 March 30 June 31 March
2024 2024 2023 2024
(Unaudited) (Audited) | (Unaudited) (Audited)
1 |Revenue from operations
Sale/Income from operations 27,894.37 29.575.98 31,238.34 1,20,619.81
Other operating income 180.60 308.80 42.57 509.85
Total revenue from operations 28,074.96 29,884.78 31,280.90 1,21,129.65
2 |Other income 85.77 306.96 83.91 564.01
3 |Total Income (1+2) 28,160.73 30,191.74 31,364.81 1,21,693.66
4 |Expenses ' '
Cost of materials consumed 8,712.10 9.032.56 8,745.55 36,029.48
Purchase of stock-in-trade - - - 1.44
Changes in inventory of finished goods and work-in-progress (430.77) 121.01 (1,107.28) (273.33)
Employee benefits expense 2,132.64 2,027.76 1,987.60 7,962.64
Finance costs 895.37 801.04 1,131.34 4,284.70 |
Depreciation and amortization expense 1,252.27 1,226.08 1,171.59 4,824.73
Other expenses: = 2
- Power and fuel expense 3,201.93 3,870.07 4,204.98 15,598.71
- Cost of chemical consumed 4,700.93 4,521.27 4.3501.29 18.412.58
- Others 2,600.51 3,950.57 2,002.15 10,091.65
Total expenses 23,064.98 25,550.35 22,637.22 96,932.60
5 |Profit/(loss) before exceptional items and tax 5,095.76 4,641.39 8,727.59 24,761.06
6 |Exceptional Items (refer note 3) - 5 “ -
7 |Profit/(loss) before tax (5-6) 5,095.76 4,641.39 8,727.59 24,761.06
8 |Tax expense
a) Current tax 1,067.62 1,180.36 1,977.93 5,461.74
b) Adjustment of tax relating to earlier years - 32.30 - 32.30
c) Deferred tax 209.16 1 39.87 236.43 884.45
Total Tax expense 1,276.78 1,252.53 2,214.36 6,378.49
9  |Net profit/(loss) for the period (7-8) 3,818.98 3,388.86 6,513.23 18,382.57
10 |Other Comprehensive income/(expense)
a) Ttems that will not be reclassified to profit or loss - (94.86) - (94.86)
b) Income tax relating to items that will not be reclassified to profit or loss - 33.15 - 33.15
11 |Total Comprehensive Income/(expense) for the period (9+10) 3,818.98 3,327.15 6,513.23 18,320.86
12 |Earnings per share (EPS) face value (of INR 1/- each)
(not annualised)-restated
- Basic (INR) 4.38 3.88 7.46 21.07
- Diluted (INR) 4.38 3.88 7.46 21.07
13 |Total reserves (excluding revaluation reserve) 70,217.46
14  |Paid-up equity share capital (Face value @ Rs 1 per share) 872.64 872.64 872.64 872.64
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Regd. Office: Paper Mill, Saila Khurd-144529 Distt. Hoshiarpur (Punjab)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

Note :

1 The above Unauditsd [inanaials Resulta as reviewed by the Audit Conuilten biave buen uppiuead at die niceling of e Buad uf Dlieciuis bield un
3rd August, 2024 and have been subjected to Limited Review with unmodified opinion by the Statutory Auditors. The review repart of the
Statutory Auditors is being filed with the BSE Limited and National Stock Exchange of India Limited. For more details, visit the investor section
of our website at www.kuantumpapers.com and Financial Results at Corporate Section of www.bseindia com and www.nseindia.com.

2 The Company is engaged in the business of manufacturing and sale of Paper, which in the context of [ndian Accounting Standard (Ind AS) -
108- Operating Segment, is the only operating segment of the company.

3 The figures for the previous periods have been rearranged wherever necessary. The figures for the quarter ended 31 March 2024 represents
the difference between the audited figures in respect of the full financial year and the published unaudited figures of the nine months period
ended 31 December 2023 which were subjected to limited review by the auditors.

As per our report attached For and on behalf of the Board of Directors of
For O P Bagla & Co LLP Kuantum Papers Limited
Chartered Accountants

FRN No. 000018N/N500091

| Bagla Jagesh Kuma
Partner Chairm 7
M.No. 91885 DI DIN- 00026256

Place : New Delhi
Dated: August 3, 2024

Place : Chandigarh Place : Chandigarh
Dated: August 3, 2024 Dated: August 3, 2024




Drishinder S Sandhawalia ANNEXURE-2

Date: 2! AUG LT 2024,4

The Board of Directors
Kuantum Papers Ltd
Saila

Sub: Resignation from Directorship
Dear Sirs

| hereby tender my resignation from the Directorship of the Company with immediate
effect.

The said resignation is also applicable to all the Committees of the Board, where |
am either the Chairman or a member.

P T . T

The necessary intimation may please be given in the Stock Exchanges as also the
necessary form be filed with MCA.

Thanking you

’k’\n—.\ w QK'“QL

Drishinder Singh S

[House No 8 Sector 5 Chandigarh 160009 Mobile # 9811098571



ANNEXURE-2

G‘i Kuantum

7ne Paper Makers

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure) Requirements
2015 further read with SEBI master circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 July 11,

2023.

Resignation of Mr. Drishinder Singh Sandhawalia (DIN: 03174394) as Non-Executive Director

of the Company.

SR. PARTICULARS DISCLOSURE
NO.
1. Name Mr. Drishinder Singh Sandhawalia (DIN:

03174394)

2. Reasons for change viz., (appeintment; | Resignation due to personal reasons..
resignation, removal-death-or-otherwise)

3. Date of 03.08.2024
cessation (as applicable) & term of
Appointment/re-appointment

4. Brief  Profile in case NA
of appointment /re-appointment)

5. Disclosure of relationships between | NA
directors (in case of appointment of director)

6. Names of listed entities in which the | NIL

resigning director holds directorships,
indicating the category of directorship and
membership of board committees, if any

Kuantum FPapers Ltd

www.kuantumpapers.com @ kuantumcorp@kuantumpapers.com @ kuantummill@kuantumpapers.com

Corp Office W1A FF Tower A Godrej Eternia Plot 70 Indl Area 1 Chandigarh 160 002 Ph-0172 5172737
Regd Office & Works Saila Khurd 144 529 Distt Hoshiarpur Punjab CIN - L21012PB1997PLC035243



G‘i Kuantum

7ne Paper Makers
Annexure-3
Reconstituted Committees:
Nomination & Remuneration Committee
Sr. No. Name of Committee Category Designation
Member
1. Mr. Bhavdeep Sardana Independent Director Chairman
2. Mr. Vivek Bihani Independent Director Member
3. Ms. Shireen Sethi Independent Director Member
Corporate Social Responsibility Committee
Sr. No. Name of Committee Member Category Designation
1. Mr. Pavan Khaitan Non-Independent, Executive Chairman
Director
2. Ms Shireen Sethi Independent Director Member
3. Mr. Bhavdeep Sardana Independent Director Member
Stakeholders’ Relationship Committee
Sr. No. Name of Committee Member Category Designation
1. Mr. Bhavdeep Sardana Independent Director Chairman
2. Ms. Shireen Sethi Independent Director Member
3. Mr. Jagesh Khaitan Non-Independent, Executive Member
Director
Risk Management Committee
Sr. No. Name of Committee Category Designation
Member
1. Mr. Pavan Khaitan Non-Independent, Executive Chairman
Director
2. Ms. Shireen Sethi Independent Director Member
3. Mr. Bhavdeep Sardana Independent Director Member

Kuantum FPapers Ltd

Gurlnder Digitally signed by

. Gurinder Singh Makkar
Sing h Date: 2024.08.03
Makkar 15:12:40 +05'30'

www.kuantumpapers.com @ kuantumcorp@kuantumpapers.com @ kuantummill@kuantumpapers.com

Corp Office W1A FF Tower A Godrej Eternia Plot 70 Indl Area 1 Chandigarh 160 002 Ph-0172 5172737
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